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economic life that any serious disturbance of the normal course of world trade entails losses for all the trading
countries. How a nation shares in these losses depends on such factors as its location with reference to other
nations, the nature and extent of the restrictions upon its trade, changes in relative demand for commodities in
other countries, and the country s own degree of self-sufficiency as regards the sources of the goods it
consumes. Other losses may be due to extraordinary expenses on account of the mobilization of military forces
in order to preserve a state of neutrality. It is possible, then, for a nation not taking part in a war to bear not
only relatively but actually heavier economic losses than are borne by belligerent nations comparable in
population and industrial strength. One can, therefore, no more attribute identical effects of a war
indiscriminately to all neutrals than to all belligerents. One neutral may be an important source of supplies
needed by the warring peoples, while another may have almost no exportable goods which the belligerent
nations require. The less fortunate nation may be even more unfavorably placed as regards commodities, for
besides producing principally those goods which the belligerents least want, it may normally require imports of
fuel, foodstuffs, and other materials which are eagerly sought by the groups at war. Neutrals may experience
also all the embarrassments growing...
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