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BiblioGov. Paperback. Book Condition: New. This item is printed
on demand. Paperback. 30 pages. Dimensions: 9.7in. x 7.4in. x
0.1in.Pursuant to a congressional request, GAO: (1) reviewed
whether the 15-percent excise tax on pension plan asset
reversions sufficiently recaptured corporations financial gains
resulting from the tax-free accumulation of pension fund
earnings; and (2) calculated the excise tax rate that would offset
the amount of the tax preference for a sample of recent
reversions. GAO found that the: (1) 15-percent excise tax did not
fully offset the tax benefit portion of asset reversions for most of
the 18 cases reviewed; and (2) excise tax rates necessary to fully
recapture tax benefits varied widely. GAO found that: (1) under
maximum statutory tax rates, the excise tax rate required to
recapture tax benefits exceeded 15 percent in 17 of 18 cases,
ranging from 14 to 84 percent; (2) under average effective tax
rates, the rate needed to offset tax benefits exceeded 15 percent
in 12 of 18 cases, ranging from -7 to 65 percent; and (3) under
the current maximum corporate tax rate of 34 percent, the rate
required to recapture tax benefits exceeded 15 percent in 14 of
18 cases, ranging from...
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Reviews

The ebook is straightforward in go through preferable to recognize. It typically does not charge too much. Its been
designed in an exceptionally straightforward way and it is just following i finished reading this book where basically
altered me, affect the way i really believe.
-- Dr . Reta  Mur phy     

It becomes an amazing pdf which i actually have at any time read through. This can be for all those who statte there
had not been a worthy of reading through. You wont sense monotony at anytime of your own time (that's what
catalogues are for relating to should you check with me).
-- Cla ud K r is    
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