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BRAND NEW, Central Banking in a Free Society, Tim Congdon,
The author covers the Northern Rock affair and the subsequent
instability in the UK financial system in the context of the history
and desired future role of the Bank of England as a central
bank. Tim Congdon, a respected monetary economist, shows
how the Bank of England failed in its duties to provide Northern
Rock with proper lender-of-last resort facilities. This helped bring
down the bank itself and created instability in financial markets.
Congdon argues that the mistakes by the Bank of England arose
directly from Gordon Brown's decision to dismember the Bank
in 1997. As a result, the Bank lost all its experience in commercial
banking. Furthermore, the government and the Bank were
unable to coordinate their actions in the way that had been
envisaged by the government when it reformed the Bank of
England. Congdon proposes a radical new settlement. The Bank
of England should be privatised; its capital should be provided
by the commercial banks; and it should regulate banks as well
as providing them with lender-of-last-resort facilities. He shows
how this new structure provides just the right incentives...
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Extremely helpful to any or all category of individuals. It really is rally fascinating throgh studying time period. I am
just quickly could possibly get a pleasure of reading a composed ebook.
-- La wr ence K eeling    

This publication may be worthy of a read through, and a lot better than other. It is among the most incredible book we
have read through. Your daily life period will be change when you total reading this article publication.
-- Ga r ett B a um ba ch       
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