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Excerpt: ... 9 The prepared statement of Ms. Ohlhausen can be
found on page 117 of the appendix. Chairman N. Thank you. EY
Mr. Wood STATEMENT OF DAVID G. WOOD, DIRECTOR,
FINANCIAL MAR-KETS AND COMMUNITY INVESTMENT,
GOVERNMENT AC-COUNTABILITY OFFICE Mr. W. Thank you, Mr.
Chairman. | appreciate the oppor-OOD tunity to be here today.
When preparing our report to the committee last year, we
found very quickly that our ability to examine price
competition was se-verely limited because there is simply no
single place where one can find comprehensive brokerage
price data. Accordingly, our work consisted largely of
reviewing the aca-demic literature and interviewing a variety
of market participants. Our findings regarding price
competition can be summed up in a few key points. The first is
that while real estate brokerage has competitive attributes, a
large number of players competing for a limited number...
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